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!!*JOKENRNOP RHSNRMOGKMKDKMHONREJZHEITNGLJJO SHIQRJKJP MO [DR5#)%19@KOHKHOR5QEHYMPJG

OJ\ SHOKJOKGZHERHSNRSHIQEJTJOGMYJ5JNELHHF% LDKNRGHSTNRRJOWJGKTJ5JNELHHF_GPJGMWO

ZENIJ\HEF9cH\KHPJGMWO KTJ5JNELHHF ZENIJ\HEF NSSHEPMOWKHKTJMOGKMKDKMHONREJZHEI NOP MKG

ZDOSKMHO NPgDGKIJOKTNGLJSHIJNQEJGGMOWQEHLRJI975GKDP5MOWZENIJ\HEF NPgDGKIJOKINPJL5

=:+,>J8L#+&D%%/% =:+,>A"%: L#+&D%%/NOP <+,,8,> L#+&D%%/MO #))$ NOP #)%" EJZHEI HZ

MOGKMKDKMHOG% NOP SHIQNEMOWKTJGDLgJSKMYJNOP HLgJSKMYJSHOPMKMHOGHZZENIJ\HEF NPgDGKIJOKHZ"'

5JNELHHFGQDLRMGTJP MO #)%$% KTMGNEKMSRJQDKGZHE\NEP YMJ\QHMOKGHO KHKNRZENIJ\HEF MOOHYNKMHO HZ

RHSNRSHIQEJTJOGMYJ5JNELHHFG9

,-.B-9563-*276-212-537C/346-960:;31</2=2->642?20/@33A>

///XDOSKMHONRNONR5GMGHO #$ QEHYMOSMNR5JNELHHFG

*#)+#),-$% !"#$.)/&0)$'#%&$

]]]]]]]]]]]]]]]]]]]]]]

!!aDEMOWKTJQNGKGJYJENRPJSNPJG% 5JNELHHF SHIQMRJEGTJRP PMZZJEJOKHQMOMHOGHO 5JNELHHF

ZDOSKMHO975EJYMJ\MOWKTJMOKEHPDSKHE5EJINEF HEWJOJENROHKJGHZ#$ QEHYMOSMNR5JNELHHFG% \JSNO

SNKJWHEMfJKTJ5JNELHHF ZDOSKMHOGNGQEJGJEYMOWINKJEMNRG% GJEYMOWPJSMGMHO INFMOW% GJEYMOWJSHOHIMS

NOP GHSMNRPJYJRHQIJOK% QEHYMPMOWINKJEMNRGZHEEJGJNESTJEG% NSSDIDRNKMOWINKJEMNRGZHERHSNR

STEHOMSRJG% GTH\SNGMOWRHSNRSTNENSKJEMGKMSG% LJMOWKTJWMZKLHHF% GJEYMOWONKMHONRDOMK5NOP

JPDSNKMHO9aDJKHPMZZJEJOSJGMO EJWMHOG% SHIQMRJEGNOP JSHOHIMSNOP GHSMNRPJYJRHQIJOK% JNST

RHSNR5JNELHHF TNGMKGH\O ZDOSKMHO QHGMKMHO9-HSRNEMZ5KTJZDOSKMHOGHZ5JNELHHF \MRRLJOJZMKKTJ

SHIQMRNKMHO NOP MOOHYNKMHO HZ5JNELHHF9

D5BEF 3-)-52/09563-G25H22-?20/@33A0-E(342/-12-5)-73/10563-C/3529563-%

I242:3<12-50-EJ56:6K0563-

///-TJ*NGJHZ([MNOWGD ,NKDENRAJGHDESJG3JNELHHF)

%-/$' %#,)$'##'$

]]]

!!^MKT KTJPJYJRHQIJOKHZKJSTOHRHW5% MKMGPMZZMSDRKZHEWHYJEOIJOKKHQEHKJSK% PJYJRHQ NOP DKMRMfJ

MOZHEINKMHO EJGHDESJG9cH\JYJE% SHOGMPJEMOWKTJYNRDJNOP ZDOSKMHO HZ5JNELHHF% SHIQMRMOW

QEHZJGGMHONR5JNELHHFGMGGKMRRWHMOWHO MO INO5GJSKHEG% NOP GHIJWHYJEOIJOKPJQNEKIJOKGNRGH

GKNEKJP KHSHIQMRJKTJMEQNQJE5JNELHHFG9/JJIMOWR5SHOKENE5KHKTJKEJOP HZMOZHEINKMHO KJSTOHRHW5%

SHIQMRNKMHO HZQNQJE5JNELHHFGNSKDNRR5QRN5GNO MIQHEKNOKEHRJMO QEHKJSKMOWNOP DKMRMfMOWWHYJEOIJOK

MOZHEINKMHO EJGHDESJGNOP GTH\MOWSDRKDENRGHZKQH\JENOP INONWJIJOKQJEZHEINOSJ9@O QENSKMSJ% KTJ
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5JNELHHF TNGTDWJGHSMNR% JSHOHIMSNOP INONWJIJOKYNRDJ\MKT GINRRSHGK9@KMGMOOHYNKMYJMO

MOPDGKE5HZONKDENREJGHDESJGKHPMGSDGGKTJQEMOSMQRJNOP IJSTNOMGI HZSHIQMRNKMHO HZONKDENR

EJGHDESJG5JNELHHFGNOP QEHKJSKMHO% PJYJRHQIJOKNOP DKMRMfNKMHO HZWHYJEOIJOKMOZHEINKMHO EJGHDESJG

NOP KHGJNEST NO JZZJSK\N5KHMIQEHYJSHIQMRNKMHO NOP QDLRMSNKMHO HZ5JNELHHFG9

*2462H3-;=0/0952/6>569>37.3/26L-?20/@33A>

+/$' 1#$0)##"#$

]]]]]]]

!!XHEJMWO JGQJSMNRR5\JGKJEO 5JNELHHFGTNYJRHOWTMGKHE5\MKT YNEMHDGK5QJGNOP WEJNKODILJEG9@O

MOTJEMKMOWKTJMOMKMNRNKKEMLDKJGHZNRINONSGNOP NPNQKMOWKHKTJPJYJRHQIJOKHZINEFJK% ZHEJMWO

5JNELHHFGGTH\INO5EJINEFNLRJSTNENSKJEMGKMSGMO SHIQMRNKMHO NOP HQJENKMHO% GDST NG% MO SHOKJOK%

GJRJSKMOWNOP QEHSJGGMOWMKJIGNOP NEKMSRJGZRJ4MLR5% HZEJZMOJIJOKNOP MO LEHNP ENOWJHZEJWMHO NOP

KMIJ% LJMOWGDLgJSKMYJ LDKQENSKMSNR% SHOKNMOMOW OJWNKMYJMOZHEINKMHO, MO HEWNOMfNKMHO NOP

INONWJIJOK% \MKT NQEHZJGGMHONRNOP PMYJEGMZMJP INKDEJIJSTNOMGI, MO OJK\HEF SHOGKEDSKMHO%

PJYJRHQMOWYNEMHDG\JLGMKJGNOP OJ\IHLMRJNQQRMSNKMHOG% NOP MO LHHF LMOPMOWPJGMWO% FJJQMOWRJGG

GMfJNOP \JMWTKJNG5ZHEDGJ975SHIQNEMGHO% *TMOJGJ5JNELHHFGNEJTMGKHEMSNRHERJ4MSNRLHHFG9

XNSMOWKTJRHOWjKJEINOP SDEEJOKQEHLRJIG% MKMGNMOMKMNR% EJZRJSKMYJNOP MOOHYNKMYJGHRDKMHO KHKNFJ

KTJIMOPGJK% IJSTNOMGINOP KJSTOHRHW5HZZHEJMWO 5JNELHHFGSHIQMRNKMHO NGNEJZJEJOSJ9

,-5=2.B-9563-M43:B563-37N90E2169?20/@33A6-O2/1>375=2N90E2169

;311B-65F

2)/$' 34)$'#("$

]]]]]]]]]]]]]]]]]]]]]]

!!6GMIQHEKNOKEJSHEPGHZKTJNSNPJIMSPJYJRHQIJOK% NSTMJYJIJOKGNOP PNKN% KTJNSNPJIMS

5JNELHHF SHJ4MGKG\MKT KTJNSNPJIMSSHIIDOMK59XEHIKTJZHEJMWO J4QJEMJOSJG% HO KTJLNGMGHZLJMOW

TMGKHEMSNREJSHEPGHZQEHWEJGGHZKTJNSNPJIMSSHIIDOMK5% KTJZDOSKMHO HZNSNPJIMS5JNELHHFGTNGLJJO

J4KJOPJP KHLJKTJEJZJEJOSJZHEKTJNSNPJIMSEJGJNEST% KTJIJPMDI ZHEQDLRMGTMOWNSNPJIMS

NSTMJYJIJOKGNOP SHOOJSKNSNPJIMSOJK\HEFG9@O *TMON% KTJEJNEJQEHLRJIGGDST NGDOPJEPJYJRHQIJOK

HZNSNPJIMSSHIIDOMKMJG% RNSF HZNKKJOKMHO ZEHI WHYJEOIJOK% MIQJEZJSKIJSTNOMGI HZNSNPJIMS

JYNRDNKMHO NOP JOSHDENWJIJOK% \TMST EJGDRKMO RH\SHEEJRNKMHO NOP PJQJOPJOS5LJK\JJO KTJNSNPJIMS

SHIIDOMK5NOP NSNPJIMS5JNELHHFG% MOGDZZMSMJOKGDQQR5HZNSNPJIMS5JNELHHFG\MKT KTJGMIQRJ

ZDOSKMHO9?HYJEOIJOKNOP NSNPJIMSSHIIDOMKMJGOJJP KHQN5IHEJNKKJOKMHO KHKTJGJQEHLRJIGNOP

EJIHYJTDEPRJGHZIJSTNOMGI% gHMOKR5QEHIHKJKTJMOOHYNKMHO HZNSNPJIMS5JNELHHFGNOP GKEJOWKTJO KTJ

GDQQHEKMOWEHRJHZNSNPJIMS5JNELHHFGMO NSNPJIMSEJGJNEST9

ND5BEF 3-)-52::6L2-5?20/@33A

!"#$5)/$#'%$

]]]]]]]]]]]]]]]

!! H̀SNRSHIQEJTJOGMYJ5JNELHHFGWJOJENRR5ZNSJPMZZMSDRKMJGNOP QEHLRJIGMO PNKNINONWJIJOK%

GKHENWJ% SHRRJSKMHO% HEWNOMfNKMHO% GJSHOPNE5HEKJEKMNE5PJYJRHQIJOKNOP DKMRMfNKMHO9-TJMOKJRRMWJOK

5JNELHHF MGNEJGHRDKMHO% NINgHEIJNOGKHIJJKMOKJEONRNOP J4KJEONREJkDMEJIJOKGNOP NRGHNO

MOOHYNKMHO HZ5JNELHHF9-TJMOKJRRMWJOK5JNELHHF ZHSDGJGHO OJ\SDRKDENREJkDMEJIJOKG% GJEYMSJG%

PJYJRHQIJOKNOP MOOHYNKMHO MO KTJOJ\JEN% NMIGNKQEHIHKMOWKTJMOZHEINKMHO MfNKMHO PEMYJO L5PNKN

EJGHDESJG, GJKKMOWDQ KTJOJ\INONWJIJOKG5GKJI MO MOOHYNKMYJPJYJRHQIJOKHZSMK55JNELHHFG,
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LDMRPMOWN5JNELHHF OJK\HEF G5GKJISHOOJSKJP ONKMHONR% QEHYMOSMNR% IDOMSMQNR%SHDOK5RJYJR5JNELHHFG

\MKT PMGKEMSK% SHDOP5NOP YMRRNWJ5JNELHHFG, ZHEIMOWNOJ\KHQjRJYJRZENIJ\HEF HZMOKJRRMWJOK5JNELHHFG

\MKT gHMOKSHOKEMLDKMHO NOP GTNEJP LJOJZMKG, SHOGKEDSKMOWNO MOKJWENKJP QRNKZHEIHZONKMHONRPMWMKNR

5JNELHHFG\MKT NDOMZMJP GKNOPNEP HZJOKJEMOW% GTNEJP PNKN% QDLRMSQNEKMSMQNKMHO% 6@NGGMGKNOSJNOP

SHHQJENKMHO, SEJNKMOWNO JZZMSMJOK5JNELHHF PNKNLNGJ\MKT JNG5NSSJGGGJEYMOWZHEEJWMHONRSDRKDEJ%

(PMWMKNRWHYJEOIJOK) NOP (GINEKSMK5)% KHNQQR5KTJJSHOHIMSNOP GHSMNRYNRDJHZ5JNELHHFG9

N;31<0/05642D5BEF 37J-642/>65F ?20/@33A>6-(B0-LE3-L% P3-L Q3-L 0-E

+0903

%#.)$#&)$

]]]]]]]]]]]]]]]]]]]]]]]]]]]

!!6GNINgHEONKMHONRPJYJRHQIJOKGKENKJW5MO OJ\JEN% KTJPJYJRHQIJOKHZ?DNOWPHOWjcHOW

eHOWjBNSNH?EJNKJE7N56EJNTNGNO MIQHEKNOKQRNSJ9-TJGKDP5HZDOMYJEGMK55JNELHHFGMO

?DNOWPHOW% cHOWeHOWNOP BNSNH\MRRLJOJZMKIDRKMjRJYJRNOP SHIQEJTJOGMYJSHHQJENKMHO MO TMWTJE

JPDSNKMHO LJK\JJO KTJINMORNOP NOP KTJK\HEJWMHOG9-J4KNONR5GMGPJIHOGKENKJGKTNKDOMYJEGMK5

5JNELHHFGMO ?DNOWPHOWjcHOWeHOWjBNSNH?EJNKJE7N56EJNTNYJ PMZZJEJOKJIQTNGMGNOP

STNENSKJEMGKMSGMO KTJZENIJ\HEF% SHOKJOKPJGMWO NOP ZHEINKG9 -TJ DOMYJEGMK55JNELHHFGMO

?DNOWPHOW% cHOWeHOWNOP BNSNHGTHDRP GKEJOWKTJO SHHEPMONKMHO NOP MOKJENSKMHO, MIQEHYJKTJ

kDNRMK5HZ5JNELHHFGNOP KTJHEJKMSNREJGJNEST% SEJNKJKTJGSTHHRjLNGJP STNENSKJEMGKMSGHZ5JNELHHFG%

NGSJEKNMO ZDOSKMHONRQHGMKMHO HZKTJDOMYJEGMK55JNELHHFG9-HGKEJOWKTJO KTJMOZHEINKMHOMfNKMHO

SHOGKEDSKMHO HZDOMYJEGMK55JNELHHFGMO INMORNOP \MRRQEHIHKJPJYJRHQIJOKHZDOMYJEGMK55JNELHHFGHZ

cHOWeHOWNOP BNSNH% NOP ZDEKTJELJOJZMKKTJPJYJRHQIJOKHZ?DNOWPHOWjcHOWeHOWjBNSNH

?EJNKJE7N56EJN9

ND5BEF 3-;31<6:0563-0-ECB@:690563-37(*06:H0F ?20/@33A) 375=2#R'">

*)6)7)$'#&$$

]]]]]]]]]]]]]]]]]]]]]]]]]]]]]

!!6GNONKMHONRSHIQEJTJOGMYJ5JNELHHF HZKTJENMR\N5MOPDGKE5% (ANMR\N53JNELHHF) \NG

SHIQMRJP NOP QDLRMGTJP L5KTJBMOMGKE5HZANMR\N5GMO %1")GMO *TMON9-TJ5JNELHHF QEHYMPJG

MIQHEKNOKINKJEMNRGZHEGKDP5MOWKTJTMGKHE5HZENMR\N5NOP KENOGQHEKNKMHO MO KTJJNER5#)

KT

SJOKDE59

-TJSHIQMRNKMHO NOP SHOKJOKGHZ(ANMR\N53JNELHHF) PJIHOGKENKJGKTJSTNENSKJEMGKMSHZKTJKMIJGHZ

5JNELHHF NOP KTJDOMkDJENMR\N5JRJIJOK9aDJKHKTJSHOKMODHDGPJYJRHQIJOKHZENMR\N5MOPDGKE5%

SHOKMODHDGMIQEHYJIJOKHZENMR\N5INONWJIJOKG5GKJINOP SHIIDOMSNKMHO ZNSMRMKNKMHO MO ENMR\N5

MOPDGKE5NKKTNKKMIJ% KTJSHIQMRNKMHO HZ(ANMR\N53JNELHHF) ZHEIJP NG5GKJIHZHZZMSMNRHEWNOMfMOW

NOP MOPDGKE5\MPJSHOKEMLDKMHO9-TJLEJNPKT NOP PJQKT HZKTJSHOKJOKGHZ(ANMR\N53JNELHHF)

EJNSTJGNTMWT RJYJR% GHMKGKHKNRMK5NOP NDKTHEMK5SHDRP LJJOGDEJP9@O SHIQMRNKMHO HZ(ANMR\N5

3JNELHHF)% NRKTHDWT KTJEJNEJKENSJGHZHRP NOONRGMO GK5RJNOP GKEDSKDEJNOP MOGDZZMSMJOKJZZHEKGMO

QEHSJGGMOWNOP GHEKMOWHDKKTJHEMWMONRPHSDIJOKG% KTJSHIQMRJEG_QDEGDMKHZKTJSTNENSKJEMGKMSGHZ

5JNELHHF% GDST NGKMIJRMOJGG% GJEYMSJNOP MOGKEDIJOKNRMK5NEJKTEHDWT KTJ\THRJSHIQMRNKMHO QEHSJGG9

@KGTH\GKTJJ4QRHENKMHO NOP JZZHEKGINPJL5KTJJNER55JNELHHF \HEFJEG9

)$


