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!! ,̂3<6X-38;7X7P370<-,7?7P7;9.:74-! <3A43@386487! 64? X9;7<9@L,346;986;X789X?<! 64? .934-<95-

-,6-L,346;986;X789X?<6X7685;-5X6;A7: 8X6@-7? _C.6<-A747X6-394<-,X95A, 6X?595<.634<-6D34A

7@@9X-<1 ,̂7X789X?<07X7-X76<5X7? _CE5?38395<A9P7X4:74-9@@3836;<9P7X-,7874-5X37<64? ,6P7_774

P6;57? _C-,789;;78-3P7;76?7X<,3. 9@-,7L9::543<-H6X-C9@L,346! .;6C34A64 3XX7.;6876_;7X9;734 -,7

AX76-X7E5P746-394 9@-,7L,347<746-3941L,346;986;X789X?<64? @347-X6?3-3946;L,347<785;-5X7<.X64A

@X9:-,7<6:7X99-! 64? ,6P7_774 894<3<-74-;C894478-7?! <5..;7:74-6XC64? <5..9X-3P7-9768, 9-,7X34

-,73X.X9AX7<<64? 3449P6-3941 ,̂76X-38;7.X9.9<7<06C<@9XL,346;986;X789X?<-934,7X3-64? .X9:9-7

@347-X6?3-3946;L,347<785;-5X734 64707X61N-<5AA7<-<-,6-;986;X789X?<:6C<7XP76<:3XX9X<! <95X87<!

64? 86XX37X<@9X@347-X6?3-3946;L,347<785;-5X7-9_7@X7<,! ;3P7;C! 64? -3:7;7<<1

=;65.>;,5. ?-8;16-2/3+1.82-1<8.588/.7 45-.@1625;,5=5.85 1@A-88-1. /.7

458B1.8-C-3-;D- 05/6.-.> ;,545813<;-1.E/8857/;;,5=-F;,E35./6D =588-1.1@;,5

!*;,+5.;6/3+1GG-;;551@;,5+1GG<.-8;E/6;D 1@+,-./
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!! ,̂7!"#$%&'($) $*'+",")'-.%,$//(''""$*'+",$//&)(#'0.-'1$*,+(). $) '+"2.3$-45+("6"/")'#

.)7 8(#'$-(5.%9:;"-(")5"$*'+"0.-'1$6"-'+"0.#',")'&-1! ?7;3_7X6-7? 64? 6..X9P7? 6--,7O32-, H;746XC

O7<<394 9@-,7&'-, LHLL74-X6;L9::3--77! 89:.X7,74<3P7;C<5:<5. -,7:6E9X68,37P7:74-<64?

,3<-9X386;72.7X37487<9@-,7H6X-C̀<<-X5AA;734 6874-5XC1N-@5;;C?7:94<-X6-7<-,6--,7H6X-C,6<6@5;;

AX6<. 9@-,7;609@,3<-9X386;?7P7;9.:74-64? ,6<6;06C<-6D74 -,7,3<-9X38343-36-3P764? @5;@3;;7? 3-<

:3<<394 9@6?P64834A-,7865<79@-,7H6X-C64? -,746-3941 ,̂7!"#$%&'($) A3P7<@5;;72.X7<<394 -9-,7

H6X-C̀<_X96? 64? ;94Aa-7X:P3<394 9@D77.34A6@99-,9;? 34 -,7.X7<74-! ;99D34A-906X?<-,7@5-5X7! 64?

7:.,6<3B34A-,7<5::6X3B6-394 64? 6..;386-394 9@,3<-9X386;72.7X374871N-3<6R6X23<-.X9AX6::6-38

?985:74-! 64? 6:9?7;@9X;986;X789X?<09XD7X<-9@9;;9034 <5::34A5. ,3<-9XC64? X7@;78-34A-,7

X76;3-C! .X9P3?34AX7@7X748764? 6<<3<-6487-9894-7:.9X6XCA9P7X46487! 64? ;76P34A688954-<09X-,C9@

.X7<7XP6-394 64? X7@;78-394 -9@5-5X7A747X6-394<1Y986;X789X?<09XD7X<<,95;? <-X74A-,74 -,73X,3<-9X386;

894<8395<47<<! X734@9X87-,73X<74<79@:3<<394 64? X7<.94<3_3;3-C! 68,37P7-,7H6X-C̀<.5X.9<764? <-6C

-X57-9-,73X9X3A346;6<.3X6-394<1 ,̂7C<,95;? @9;;90-,7A53?64879@R6X23<:34 -,73X89:.3;6-394 09XD!

@9<-7X64? .X68-387<9836;3<-89X7P6;57<94 6,3A,7X;7P7;1 ,̂7C03;;<-X74A-,74 -,73?76;<! _7;37@<! P6;57<

64? :9X6;<9@-,7.79.;703-, -,73X89:.X7,74<3P7X789X?34A<9@)-,7A9P7X464879@L,346*1 ,̂7C03;;

6?,7X7-989XX78-,3<-9X386;95-;99D 64? :7-,9?9;9AC! 64? :9X7894<8395<;C@9;;90-,7A53?64879@-,7

H6X-C̀<3449P6-3P7-,79XC34 ;986;X789X?<64? C76X_99D<89:.3;6-3941

=1G5?<GC35HB-.-1.81.=;/6;-.> +1GB-3-.> 45216781@I533J1@@=12-5;D -./.K33J

41<.7I/D -.;,5L5MN6/
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!!N4 -,74707X6! 3-3<<3A43@3864--9.;64 64? <-6X--,789:.3;6-394 9@b789X?<9@c7;;a9@@O9837-C34 64

d;;ab954? c6C! 0,38, _9-, ?7:94<-X6-7<,90-,7L9::543<-H6X-C9@L,346;7? -,7L,347<7.79.;7-9

_53;? 607;;a9@@<9837-C64? .6<<7<94 -,7X789X?<̀X9;79@).X7<7XP34A,3<-9XC! <5..9X-34A.9;3-38<! 64?

7?586-34A.79.;7*1Z5X-,7X! 6A99? @954?6-394 @9X89:.3;34A-,3<X789X? ,6<_774 ;63? 03-, -,7<5887<<@5;

89:.;7-394 9@-,746-39403?7<7894?aX954? ;986;X789X?<89:.3;6-394 64? -,7@5;;89P7X6A7-6<D 9@-,7

-,X77a-37X89:.X7,74<3P7C76X_99D 89:.3;6-394 -,6-;6<-7? @9X6_95-#$ C76X<1 ,̂78X5836;@68-9X-9-,7

89:.3;6-394 9@b789X?<9@c7;;a9@@O9837-C34 64 d;;ab954? c6C3<-,7<9;5-394 9@<58, 3<<57<6<,90-9

54?7X<-64? 64? ?7@347-,7:76434A64? <3A43@3864879@89:.X7,74<3P7-,7<7X789X?<! 0,6-89:.3;6-394

.X3483.;7<64? @76-5X7<<,95;? _7@9;;907?! ,90-9<-X3D76_6;6487_7-0774 )-,3X?aX954? ;986;X789X?<*

64? ).9P7X-CX7;37@X789X?<* 89:.3;6-394! 64? ,90-97@@38374-;C5-3;3B7-,768,37P7:74-<9@-,7<7894?a

X954? ;986;X789X?<89:.3;6-3941̂ ,7<78X5836;@68-9X<03;;?7-7X:3470,7-,7X9X49--,789:.3;6-394 9@-,7

X789X?<9@07;;a9@@<9837-C864 _73:.;7:74-7?1

=5O56/3:,1<>,;81.;,5=D8;5G 1@012/34521678NF/G-./;-1./.7K225B;/.25
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!!L5XX74-;986;X789X?<09XD X7A5;6-394<A3P7<-6-5-9XC65-,9X3-C-9;986;X789X?<726:346-394 64?

6887.-648734<.78-394! :6D78;76X-,7_6<38.X987?5X7<! X7P37034A_9?C! 64? D7C.934-<9@726:346-394

64? 6887.-648734<.78-394 09XD! 64? X63<7-,73<<579@X3A,-<-,6-<,95;? _774E9C7? _CX7P37034A

.7X<9447;1̂ ,7<7X7A5;6-394<,6P73:.X9P7? -,7726:346-394 64? 6887.-648734<.78-394 <C<-7:1M907P7X!

-,7726:346-394 64? 6887.-648734<.78-394 <C<-7: <-3;;,6<87X-634 ?7@38374837<34 6<.78-<<58, 6<

.X987?5X7<! :634 _9?C! -6XA7-<! 64? e56;3@386-394<9@6887.-648734<.78-394 .7X<9447;1c7864 <-6X-03-,

:76<5X7<<58, 6<-,7543@386-394 9@726:346-394 64? 34<.78-394 .X987?5X7<64? 9@-,7X7P37034A_9?37<!

3:.X9P7:74-9@7P6;56-394 34?386-9X<! 7<-6_;3<,:74-9@e56;3@386-394 64? 6?:3<<394 :78,643<:! <7--34A5.

72.7X-X7P3707X<-76:<! <9;3?3@C-6;74-<85;-3P6-394 <C<-7:! .X9P3?34A.6C:74-A56X64-77! 64? A3P34A.;6C

-9-,7X9;79@;986;X789X?<<9837-37<1c7864 X7P3<785XX74-;986;X789X?<09XD X7A5;6-394<! D77.

<-64?6X?3B34A64? 3:.X9P34A;986;X789X?<726:346-394 64? 6887.-648734<.78-394 <C<-7:! 64? 3:.X9P7-,7

;7P7;9@;986;X789X?<:646A7:74-34 6889X?648703-, -,7;601

:,5A-3/>5Q/;/ /.7Q-652;-1.Q5826-B;-1.8-.:/.> /.7=1.> E56-17R51>6/B,D

R5.56/34521678

!+2)34%&' '**(

ÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑÑ

!! 6̂4A64? O94AH7X39? A79AX6.,CA747X6;X789X?<<-6X-7? -,7<-C;79@)@95X?3X78-394<64? 73A,-

X768,7<* '#(<+(=.7.$

�§ãm

(1d;-,95A, -,7<.783@38@9X:<07X7?3@@7X74-! -,7_6<38.6--7X4 864 _7

?3P3?7? 34-9-09.6X-<! 3171:3;6A7?6-664? ?3X78-394 ?7<8X3.-394<1b7<76X8, ,6<?7:94<-X6-7? -,6--,7

:3;6A7?6-664? ?3X78-394 ?7<8X3.-394<34 6̂4A64? O94AH7X39? A79AX6.,CA747X6;X789X?<! X7.X7<74-7? _C

>&.)+",$&)'("#.)7 0-"*"5'&-"#?%%&#'-.'"7 !"5$-7#'1&.)+"3&):(.) '&<+(

�TIùÐu

64? @.(;()A

B)(6"-#.%!"5$-7#''.(;()A +&.)1& 3(

203lÏ

(! 07X76;;?783<3P7;C34@;57487? _C-,7X95-7<9@

<5XP7C1d<-,76885X68C9@:3;6A7?6-607X7?3@@385;--9_77P6;56-7?! -,7:7-,9?9;9AC9@X7P7X<7;C

?7?5834A-,7-X64<.9X-6-394 X95-7<-,X95A, :3;6A7?6-6,6<<7X395<;9A386;;99.,9;7<! 64? ?3X78-394

?7<8X3.-394<X7@;78--,768-56;;6C95-9@X95-7<9@<5XP7C! 7<.7836;;C-,7<-6X-34A<-6A79@-,7X95-7<! X6-,7X

-,64 -,7X7;6-3P7.9<3-3946;X7;6-394<,3. 9@-09.;687<54?7X<-99? 34 -,7-X6?3-3946;<74<71
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!!C(.)1&"1.$<&.)

mnab

06<89:.3;7? _C-,7-,74 F564A23F9P7X49XW64AZ64A?5X34A-,7X73A4

9@Q:.7X9Xc64;39@R34AGC46<-C-9X789X? F564A23:3;3-6XC64? ?7@74876@@63X<1N-06<34-74?7? -9

)X789X? 7P7XC-,34A6_95--,7<5..9X-7X<64? 9..9474-<! <-X74A-,<64? 076D47<<7<03-,34 -,7_9X?7X@X9:

6<34A;7P9;5:76-64 6X:̀<;74A-,*1C(.)1&"1.$<&.) 6?9.-7? -,7@9X:9@3;;5<-X6-394<34 89:_346-394

03-, 72.;646-394<1N-<&#' :6.<07X7?X604 6889X?34A-9?3@@7X74-6?:343<-X6-3P7;7P7;<! .X7<74-34A6

?3<-348-3P764? 9X?7X;C;7P7;<C<-7:- &( 6:6<-7X:6. 9@-,70,9;7.X9P3487! #( :6.<9@.X7@78-5X7<'*&

÷

(! *( :6.<9@?3<-X38-<'<+$&

ø

(! 8954-37<! 64? 6?:343<-X6-394<! 64? "( :6.<9@86P7X4<'7$)A

�

(

64? P3;;6A7<'<+.(

�

(1̂ ,7?X6034A9@:6.<34 -,70,9;709XD 5<7? 6<C<-7:9@543@37? 64? <-64?6X?3B7?

<C:_9;<! 34 0,38, ?3@@7X74-<C:_9;<07X7A3P74 <.783@38:76434A<?7:94<-X6-34A-,7+&.D1('

Lû

(

9X?7X! -,73;;5<-X6-9X<̀.9;3-386;95-;99D 94 )-,783P3;3B7? 64? ,6;@a83P3;3B7? .79.;7<*1N;;5<-X6-394<64?

0X3-34A<34 C(.)1&"1.$<&.) .X7<74-7? -,7;986;9@@3836;<̀:3;3-6XC?7@7487.9<-5X79@-3A,-894-X9;03-,34

64? 076D 894-X9;03-,95-1 ,̂79@@3836;<-99D <-X34A74-.X7865-394<6A634<-7-,438:349X3-37<<58, 6<-,7

W6964? \,564A.79.;7! _5-?7;3_7X6-7;C3A49X7? -,7_9X?7X34Ad446:1c,74 34-7X.X7-34AL,347<7

648374-:6.<! 0786449-:6D79_<7XP6-394<5<34A:9?7X4 89487.-<9X@X9::9?7X4 P370.934-<1

Q5G1.8;6/;-.> ;,5K.2-5.;I1637M-;,A/B8- P.;56B65;-.> +,-.585K.2-5.;A/B8-.

012/34521678JK+/85=;<7D 1@A/B8-.9%&'6"&' :3;#<=>+1GB-357-.?1.>M<

E56-17
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!! ,̂70()A1.)A !"5$-7#89:.3;7? ?5X34AM94A05 .7X39? '&*)+ =&*'+( 3<-,776X;37<-_;98Da.X34-7?

7?3-394 9@O,6423;986;X789X?<85XX74-;C34 723<-74871N-894-634<&" :6.<6;-9A7-,7X1 ,̂7<7:6.<6X7-,7

76X;37<-:6.<9@-,7<95-,7X4 O,6423X7A394 34 ;986;X789X?<85XX74-;C34 723<-74871 ,̂7C,6P7X38,

A79AX6.,386;7;7:74-<64? 6885X6-7X789X?<9@.9<3-394<! -,5<864 <5..;7:74-34@9X:6-394 :3<<34A34 9-,7X

;986;X789X?<64? ,6P7@63X;C,3A, P6;576<,3<-9X386;X7@7X7487<1R7640,3;7! -,7<7:6.<6;<9X7@;78--,7

3;;5<-X6-9X<̀<.6-36;89487.-394 6<07;;6<?3<-348-3P7;C.X7<74--,7X7;3A395<64? 85;-5X6;74P3X94:74-9@

H34AC64AHX7@78-5X7?5X34A76X;CR34A.7X39?! X7@;78-34A-,73;;5<-X6-9X<̀P6;579X374-6-394 9@7:.,6<3B34A

6AX385;-5X71

E15GS1661M-.> KG1.> 012/34521678- K+/85=;<7D 1@?%6+&@#+&A"%&:3;#<=>

+1GB-357-.I/.3-E56-17
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!!Y986;X789X?<6X73:.9X-64-<95X87<@9X89;;78-34A<86--7X7? P7X<7<1 ,̂9<7.97:<864 .X7<7XP7

,3<-9X386;@68-<9@6A3P74 .;687! _5--,7C6X754X7;36_;7-9687X-634 72-74-1 ,̂7X7@9X7! -,73X9X3A34<:5<-

_7726:347? 0,74 -,7C6X7.5--95<71T76X;C,6;@9@-,7O94A64? W564 GC46<-CP7X<7<X789X?7? 34

E(1&) 2$&)'.() !"5$-7#89:.3;7? 34 c64;3.7X39? '&%(* =&)#$( 348;5?7X6-,7XX7;36_;7.97:<-,6-

?6-7? _68D -9:58, 76X;37X-3:7<1O9:7.97:<348;5?7? 34 E(1&) ,$&)'1!"5$-7#07X7_9XX907? @X9:

09XD<?7?386-7? -9c5C3R954-634! 64? <9:79-,7X<-6:.7X7? 03-, F59O3,95 <̀.97:<X789X?7? 34

F+")A+",$&)'1!"5$-7#89:.3;7? ?5X34Ac64;3.7X39?1 ,̂3<.,749:7494 9@_9XX9034A9X-6:.7X34A

9885XX7? e53-79@-74 34 ;6-7R34AGC46<-C;986;X789X?<1̂ ,7X76X76;<986<7<9@_9XX9034A.97:<94 Y59@5



R954-634 34 c64;3E(1&) 2$&)'.() !"5$-7#1d.6X-@X9:-,7_9XX907? .97:<34 E(1&) 2$&)'.() !"5$-7#!

:9X7-,64 #$ .97:<34 F+")A+",$&)'1!"5$-7#89:.3;7? 34 W94A;7.7X39? '&"$* =&"#"( 07X768-56;;C

_9XX907? @X9:Y5 f3̀<G&(*")A ,$%%"5'($)1 ,̂3<3<64 6:.;7?3<.;6C9@-,7<3A43@3864879@;986;X789X?<34

.X7<7XP34A;986;,3<-9X386;;3-7X6-5X7! 64? -,73X3:.9X-64-P6;57@9X726:3434A64? 89XX78-34A7XX9X<34 9-,7X

89;;78-394<9@09XD<1

K.P.O58;->/;-O545O-5M1@D8+<E36#F@%&' 56&">A6G&&3<7#+<A:+H3>"&= 86>A34>-

K.NF/G-./;-1./.74585/62,S/8571.:3;#<=>#F7)+&4%&' 5<3"4:34&"&A>

/.7;,5012/345216781@/%"&F+IJA3&>%E3K#A3>

-"&' $+&A"# '+$(

ÑÑÑÑÑÑÑ

!!4H&-6"1$*2()A C1).#'1?))"-,$&-'!&%"#.)7 H1#'"/#'2()A )"('()A A&(<+(I.$

e��|w|

(

64? !"5$-7#9@,+&)/()A C-"./!"/).)'#',+&)/()A /")A1& %&

,e¡ÆC

( 6X7_9-, 3:.9X-64-

,3<-9X386;;3-7X6-5X7-,6-X789X?<R34AGC46<-C?78X77<64? X7A5;6-394 <C<-7:64? -,7-X64<@9X:6-394 9@

g73E34A5X_64 <C<-7:1O774 @X9:-,73X894-74-<! 4H&-6"1$*2()A C1).#'1?))"-,$&-'!&%"#.)7 H1#'"/#

64? !"5$-7#9@,+&)/()A C-"./!"/).)'#6X7,3A,;C3?74-386;@X9:P9;5:7) -9P9;5:7&*! <,9034A64

68-56;89.C34AX7;6-394<,3. _7-0774 -,7-091 ,̂3<X7<76X8, ?7:94<-X6-7<-,6--,7@9X:7X_99D 06<

89:.;7-7? ?5X34A-,7.7X39? @X9:-,7<32-774-, C76X9@L,94AB,74 '&)"*( -9-,7?7:3<79@R34AGC46<-C1

N-06<76X;37X-,64 !"5$-7#9@,+&)/()A C-"./!"/).)'#! 64? 06<9479@-,7<95X87<9@-,7;6--7X1

L9:.6X34A-,7?3@@7X74-.6X-<9@-,7-0909XD<03-, ;3-7X6-5X7<58, 6<J"#'"-) J.%%K$'"#'23C564 _3E3

3

HÛÏ

(! 64? K$-'+"-) @$&-!"5$-7#'_73C95 ;5

zAC

(! 07864 .X9P7-,6--,765-,9X9@4H&-6"1$*

2()A C1).#'1?))"-,$&-'!&%"#.)7 H1#'"/#06<O54 L,74AB7! 64? 3-<6494C:3-C06<95-9@-,765-,9X̀<

34-74-3941R9X79P7X! !"5$-7#9@,+&)/()A C-"./ !"/).)'#<,6X7? 3?74-386;X789X?34A:7-,9? 03-,

@(.)*& 9:'")#(6"K$'"#'@(.)*& A&.)A3(
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